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The Texas Bond Review Board convened in a planning session at 10:00 a.m., Tuesday, November 8, 2005, in the Capitol Extension, Room E2.026, in Austin, Texas.  Present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Debbie Cartwright, Alternate for Comptroller Carole Keeton Strayhorn; and Blaine Brunson, Alternate for Lt. Governor David Dewhurst. Also in attendance were Lynn Stuck with the Office of the Attorney General, Bond Finance Office staff members, and others.
Call to Order

Patrick Krishock, Deputy Executive Director of the Bond Review Board, called the meeting to order at 10:05 a.m.  He announced that this was a planning meeting of Board staff to receive and discuss information relative to the applications before the Board.  No votes would be taken.  
Discussion of Proposed Issues

Prior to discussion of each agenda item, Mr. Krishock, Deputy Executive Director presented a summary of the application.
A. Texas Public Finance Authority (TPFA), State of Texas General Obligation 
Commercial Paper Notes, Series 2002A.
Representatives present were: Kim Edwards, Executive Director and Judith Porras, General Counsel, TPFA; from Texas Youth Commission were: Robin McKeever, Assistant Deputy Executive Director for Financial Support; Bill Holland, Business Services Manager; Cynthia Ellis, Controller; Dwayne Gava, Accounting Manager; Mike Waggoner, Accountant; Art Hinojosa, Director of Maintenance and Operations; from DADS is Gordon Taylor, Chief Financial Officer; from DSHS is Kathleen Barnett, Budget Director; from HHSC (supporting DADS & DSHS) are: Paula Foster, Budget Team Lead; Judith Evans, Budget Analyst; Victor Moore, Director Maintenance and Construction; and from the Texas School for the Deaf is Gary R. Bego, Director of Business and Operations.
B. Texas Department of Aging and Disability Services (DADS), Lease Purchase of Telecommunication Items
Representative present was Gordon Taylor, Chief Financial Officer, DADS. 
 
C. Texas Department of Aging and Disability Services, Lease Purchase of Capital Equipment Items.
Representative present was Gordon Taylor, Chief Financial Officer, DADS.
D. Texas Department of Aging and Disability Services, Lease Purchase of 
Transportation Items.
Representative present was Gordon Taylor, Chief Financial Officer, DADS 

E. Texas Water Development Board (TWDB), State of Texas General Obligation Water Financial Assistance Refunding Bonds, Series 2005C (Economically Distressed Areas Program)
Representatives present were: James LeBas, Chief Financial Officer – TWDB; Nancy Marstiller, Development Fund Manager – TWDB; Anne Entrekin – First Southwest; Carol Polumbo – McCall Parkhurst; Mark Kim – Senior US First Albany.
F. Texas Department of Housing and Community Affairs, Multifamily Housing 
Revenue Bonds, Tax-Exempt Series 2005 (Rolling Creek Apartments)
THIS TRANASACTION WAS RECEIVED BY THE BOND FINANCE OFFICE ON FRIDAY NOVEMBER 4 AND IS SCHEDULED TO BE VOTED ON BY THE BOARD OF TDHCA ON NOVEMBER 11TH. IT IS CURRENTLY BEING HANDLED ON THE EXEMPT ISSUERS TRACK. 
G. Texas Department of Housing and Community Affairs, Multifamily Housing Revenue Bonds, Tax-Exempt Series 2005 (Coral Hills Apartments)
THIS TRANASACTION WAS RECEIVED BY THE BOND FINANCE OFFICE ON FRIDAY NOVEMBER 4, 2005 AND IS SCHEDULED TO BE VOTED ON BY THE BOARD OF TDHCA ON NOVEMBER 11, 2005. IT IS CURRENTLY BEING HANDLED ON THE EXEMPT ISSUERS TRACK.
H. Texas Department of Housing and Community Affairs, Amendments to Single Family Mortgage Revenue Refunding Tax-Exempt Commercial Paper Notes, Series A and Series B (NON AMT); and Single-Family Mortgage Revenue Tax-Exempt Commercial Paper Notes, Series C 
Representatives present were: Byron Johnson, TDHCA; Matt Pogor, TDHCA; Heather Hodnett, TDHCA; Marita Holtman, TDHC; Gary Machak, RBC Dain Rauscher; Elizabeth Rippy, Vinson & Elkins; Amy Bartoletti, Citigroup Global Markets.
I. Texas Department of Family and Protective Services (DFPS), Lease Purchase of Microsoft Exchange Server Replacement and Upgrade

Representatives present were Mary Doran - IT Project Manager and Wayne Wilkins - Capital Budget Analyst. DFPS.
J. Board of Regents of the Texas State Technical College System (TSTCS, Constitutional Appropriation Bonds, Series 2005
Representatives present were: Susan Vonder Hoya, Chief Financial Officer, TSTCS; Mike Buck, Associate Vice Chancellor, TSTCS; Tom Spurgeon, Bond Counsel, McCall, Parkhurst & Horton, LLP; Jennifer Douglas, Financial Advisor - First Southwest Company.
L    Board of Regents of the University of North Texas System (UNT), Constitutional Appropriation Bonds, Series 2005
Representatives present were:  Phil Diebel, CFO, UNT; Mary Williams, First Southwest; Tom Spurgeon and Carol Polumbo, McCall Parkhurst & Horton.
M. Board of Regents of the Texas State University System (TSUS), Revenue Financing    System Revenue Bonds, Series 2005A
Representatives present were: Charles Matthews, Chancellor, TSUS; Roland Smith, Vice Chancellor for Finance, TSUS; Carol Polumbo, Bond Counsel, McCall, Parkhurst & Horton L.L.P.; Matt Boles, Financial Advisor, RBC Dain Rauscher.
Mr. Brunson explained to the Board that before the meeting he had spoken with TSUS’ Chief Financial Officer who had worked with the Lamar University folks to develop a plan to use current appropriations for the Fiscal Year 2006 and to wait on the financing until we could get better cost estimates and a better idea of what will be reimbursed by FEMA.  Mr. Brunson told Chancellor Matthews that if they had a better idea of some of the costs that would be bondable for permanent repairs or renovation, we would work with them to get them on the January agenda.  Mr. Brunson commented that they can get through the near term using cash flow management. This was discussed with the Attorney General’s Office to make sure that this short-term mechanism was allowable.  A letter from the LBB to the Comptroller will probably be sent in the next day or so and that will enable TSUS to use the cash flow in the current Fiscal Year. This plan should get them probably through January.  Mr. Brunson said that TSUS needs to get better cost estimates before issuing bonds.  TSUS agreed.
Adjourn

There being no further business, the meeting was adjourned at 12:00 p.m.

